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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 
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VAUZE MINES LIMITED 7 
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(No Personal Liability) — 
gee oe 


Ses : Quebec Mining-Companies’ Act 


1. Address of the Company’s Head Office and of any other offices: 


Head Office: 808 Dominion Square Building, 1010 St. Catherine Street West, Montreal 2. 
Mine Office: 144 Eighth Street, Noranda, Quebec. 


2. Officers of the Company: 


OFFICE HELD NAME ADDRESS OCCUPATION 
President R. E. Stewart Green 57 Bloor Street West, Toronto, Ont. Executive 
Vice-President M. F. Nicholson 808 Dominion Square Bldg., Montreal, Que. Executive 
Secretary A. B. Young 808 Dominion Square Bldg., Montreal, Que. Executive 
Treasurer G. D. Seaboyer 808 Dominion Square Bldg., Montreal, Que. Executive 


3. Directors of the Company: 


NAME ADDRESS OCCUPATION 
W. A. Arbuckle 360 St. James St. W., Montreal, Que. Executive 
W. W. Connor 6 St. James’s Square, London, S.W.1, England Mining Engineer 
W. H. Glover, Jr. 20 River Road, Bogota, N. Jersey, U.S.A. Executive 
R. E. S. Green 57 Bloor St. W., Toronto 5, Ontario Executive 
H. F. King 53-59 Flemington Rd., N. Melbourne, Australia Mining Engineer 
M. F. Nicholson 808 Dominion Square Bldg., Montreal, Que. Executive 
Dr. P. Price 44 King St. W., Toronto 1, Ontario Geologist 
Dr.’ C. Street 1228 West Lehigh Ave., Philadelphia 33, Pa., U.S.A. Surgeon 


4. Names and addresses of all transfer agents: 
Chartered Trust Company, 625 Dorchester Street West, Montreal, Quebec. 


Chartered Trust Company, 64 Wellington Street West, Toronto 1, Ontario. 


5. Particulars of any fee charged upon transfer other than customary government taxes: 


Charge for each new certificate $0.50. 


6. Names and addresses of all registrars: 
Chartered Trust Company, 625 Dorchester Street West, Montreal, Quebec. 
Chartered Trust Company, 64 Wellington Street West, Toronto 1, Ontario. 


7. Amount of authorized capital: $5,500,000. 


8. Number of shares and par value: 


5,000,000 common shares of $1.00 par value. 
500,000 preferred shares of $1.00 par value. 


9. Full details of ail shares issued in payment for properties or for any other assets other than cash: 


Date 


Number of Shares 


Brief Description 


Sist May 51901;..28 3,660,000 All assets of Consolidated Vauze Mines Limited per audited balance 


sheet May 31st, 1961. As per Agreement dated 31st May, 1961. 


10. 


it. 


Full details of all shares sold 
for cash. 


Total number of shares issued. 


iL . 


13. 


Number of shares now in 
treasury or otherwise unissued. 


Particulars of any issued shares 
held in trust for the Company 
or donated for treasury purposes. 


14. 


15. 


16. 


ily 2 


Date of last annual meeting. 


Date of last report to share- 
holders. 


Details of any treasury shares 
(or shares issued subject to pay- 
ment or shares held for the 
benefit of the treasury) now 
under option or the subject of 
any underwriting or sales agree- 
ment. If none, this to be stated. 


Names and addresses of persons 
having any interest, direct or in- 
direct, in underwritten or op- 
tioned shares or other securities 
or assignments, present or pro- 
posed. 


18. 


19. 


Details of any payments in cash 
or securities of the Company 
made or to be made to a pro- 
moter or finder in connection 
with a proposed underwriting 
or property acquisition. 


Details of any shares pooled, 
deposited in escrow, non-trans- 
ferable or held under any voting 
trust agreement, syndicate agree- 
ment or control. 


Date Number of Shares ___ Price per Share Amount 
realized by Company 
Jist May, 1961 2 e,.c ae 8 $1.00 $8.00 


(Directors’ qualifying shares) 


3,660,008 common shares of $1.00 par value per share. 


330,000 preferred shares of $1.00 par value/share issued, redeemed and 
cancelled. 


1,339,992 common shares of $1.00 par value each. 


170,000 preferred shares of $1.00 par value each. 


None 


None 


To Consolidated Vauze Mines Limited at General Meeting of Share- 
holders, 19th June, 1961. 


By Agreement dated June 1st, 1961, The Consolidated Zinc Corporation 
of Canada Limited secured options on 160,000 shares at $1.00 per 
share on or before September 30th, 1964, and on 300,000 shares of 
unissued common shares at $1.50 per share on or before September 
30th, 1965. 


By letter Agreement dated 17th January, 1956, The Consolidated Zinc 
Corporation of Canada Limited undertook to offer 25% of shares 
purchased in Consolidated Vauze Mines or its successors to Waite 
Amulet Mines, Limited. 


With respect to the foregoing The Consolidated Zinc Corporation of 
Canada Limited if it exercises options as listed will offer to Waite 
Amulet Mines, Limited: 


a. 40,000 common shares at $1.00 per share on or before September 
30th, 1964. 


b. 75,000 common shares at $1.50 per share on or before September 
30th; 1965. 


The Consolidated Zinc Corporation of Canada Limited, 
808 Dominion Square Building, Montreal 2, Quebec. 


Waite Amulet Mines, Limited, 
1709 Bank of Nova Scotia Building, Toronto 1, Ontario. 


Not Applicable 


None 


20. 


ode 


aes 


Pe 


24. 


eS 


26. 


27. 


Names and addresses of owners 
of more than a 5% interest in 
pooled or escrowed shares and 
their shareholdings. (If shares 
are registered in the names of 
nominees or in street names, 
give names of beneficial owners, 
if possible.) 


Names, addresses and_ share- 
holdings of five largest registered 
shareholders and if sharehold- 
ings are pooled or escrowed, so 
stating. If shares are registered 
in names of nominees or in street 
names, give names of beneficial 
owners, if possible, and if names 
are not those of beneficial 
owners, so state. 


Names and addresses of persons 
whose shareholdings are large 
enough to materially affect con- 
trol of the Company. 


Details of any registration with 
or approval or authority for sale 
granted by or any filing with 
a Securities Commission or cor- 
responding Government body. 


Has any application for regis- 
tration with or approval or 
authority for sale by or any 
filing with a Securities Com- 
mission or corresponding Gov- 
ernment body ever been refused, 
cancelled, suspended or re- 
voked? If so, give particulars. 


Particulars of any bonds, de- 
bentures, notes, mortgages, 
charges, liens or hypothecations 
outstanding. 


If assets include investments in 
the shares or other securities of 
other companies, give an item- 
ized statement thereof showing 
cost or book value and present 
market value. 


Enumerate fully each of the 
following property  classifica- 
tions, giving claim or property 
numbers, approximate acreage, 
townships and mining camp or 
oil field: 


(a) Properties owned where 
titles vested in Company. 


(b) Properties leased. 
(c) Properties otherwise held. 


Give particulars of title 
held by the Company 
in each instance, (e.g. 
patented, unpatented, 
Crown granted, held under 
mining license, perpetual 
lease, etc.) 


Not Applicable 


1. The Consolidated Zinc Corporation of Canada Limited (1,490,360) 
808 Dominion Square Building, Montreal 2, Quebec. 


2. Waite Amulet Mines, Limited (615,000) 
1709 Bank of Nova Scotia Building, Toronto 1, Ontario. 


3. W. H. Glover, Jr. (64,825) 
20 River Road, Bogota, New Jersey, U.S.A. 


4. Mrs. Margaret M. Van Luven (47,000) 
Amondale Court, 47 Rydenham Street, Kingston, Ontario. 


5. Bay and Company, No. 1 Account (41,600) 
53 King Street West, Toronto, Ontario. 


The Consolidated Zinc Corporation of Canada Limited, 
808 Dominion Square Building, Montreal 2, Quebec. 


Waite Amulet Mines, Limited, 
1709 Bank of Nova Scotia Building, Toronto, Ontario. 


Quebec Securities Commission Registration No. 7118 for issue of 330,000 
shares of preferred stock of $1.00 par value per share. Letter dated 
July 20th, 1961. 


Quebec Securities Commission permission to issue common shares of 
$1.00 par value granted per letter dated July 20th, 1961. 


None 


Demand loan with Bank of Montreal at prime interest rate up to 
$900,000. guaranteed by The Consolidated Zinc Corporation of 
Canada Limited. Outstanding as of November 9, 1961, $583,500. 


Demand loan with Waite Amulet Mines, Limited up to $300,000. at 
prime bank interest rate. 


Outstanding as of November 9th, 1961, $194,500. 


Not applicable 


The following claims and Development Licenses are owned by the 
Company in the Noranda District: 


DEVELOPMENT 
LICENSE NO. CLAIM NO. LOTS RANGE TOWNSHIP ACRES 
Aid, 1 and 2 6 and 7 nd Dufresnoy 194 
fhcbeys Lagi 2 12 and 13 VI Dufresnoy 197 
7583 1 and 2 4 and 5 VI Dufresnoy 194 
7584 1 and 2 2 and 3 VI Dufresnoy 200 
7592 1 and 2 10 and 11 VI Dufresnoy 196 
7593 1 and 2 8 and 9 VI Dufresnoy 194 
7977 1to 4 123,-4 V Dufresnoy 140 
8489 Mere tinicg He 8 and 7 VII Dufresnoy 200 
8490 1 and 2 10 and 9 VII Dufresnoy 200 
8491 1 and 2 12 and 11 Vil Dufresnoy 191 
8492 ily aivoy \ a8} 15, 14, 13 VII Dufresnoy 199 
8493 1 and 2 6 and 5 VII Dufresnoy 200 
8494 1 and 2 4 and 3 VII Dufresnoy 200 
8549 1 and 2 1 and 2 Vil Dufresnoy 200 
8550 1 and 2 62 Vil Duprat 135 
1 VI Dufresnoy 
15 33 2,840 


eee ORR S00 060—={0590—000— 
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28. 


29. 


30; 


ol: 


33. 


34. 


35. 


a eee ee 


36. 


Full particulars of any royalties 
or other charges payable upon 
production from each individual 
property. 


Names and addresses of vendors 
of any property or other assets 
intended to be purchased by the 
Company showing the consider- 
ation to be paid. 


Names and addresses of persons 
who have received or will receive 
a greater than 5% interest in 
the shares or other considera- 
tion to be received by the 
vendor. If the vendor is a 
limited company, the names 
and addresses of persons having 
a greater than 5% interest in the 
vendor company. 


Are any lawsuits pending or in 
process against the Company or 
any of its properties, or are there 
any other circumstances which 
might affect the Company’s 
position or title adversely? If 
so explain fully. 


Describe plant and equipment 
on property or properties. 


Describe all development ac- 
complished and planned. 


Date and author of mining or 
petroleum engineer’s or geolo- 
gist’s report filed with this appli- 
cation and availablewior 
inspection on request. 


Full particulars of production 
to date. 


Have any dividends been paid? 
If so, give date, per share rate, 
and amount paid in dollars on 
each distribution. 


None 


Not applicable 


Not applicable 


None 


1. Permanent head frame with bins. 


2. Powerhouse with 4-ft. double drum hoist, 1500-ft. compressor, ware- 
house and electrical shop. 


Mine dry, office, and fuse house. 

Mill and crusher buildings capable of treating 350 tons per day. 
Powder house. 

Pump house. 

Assay office. 

Mechanical shop. 

Core examination and storage shacks. 


ee ee On 


Surface mapping and exploration including diamond drilling. 


Outlined two orebodies: 


B. 1 144,000 tons at 6.0% Cu., 4.7% Zn., .064-0z. Au./ton, 2.24-oz. 
Ag./ton. 


B. 2 40,000 tons at 2.5% Cu. 


Serviced by 770-ft. shaft with stations at 63, 220, 375, 550 and 720 feet. 
Drifting and crosscuts as at October 31st, 1961, were 4,656 feet. 


Plans include mining known ore and further surface and underground 
exploration. 


Report by Neil S. Beaton, B.Sc., M.Sc., Ph.D., member C.I1.M.M., 
A.I.M.E., Soc. of Ec.-Geol., Geological Assoc. of Canada, Assoc. of 


Prof. Eng. of Ontario and temporary licensee of Corp. of Prof. Eng. 
of Quebec. 


Address: Suite 515, 18 Toronto Street, Toronto 1, Ontario. 
Report dated: November, 1961. 


Production commenced October 5th, 1961. 


Mill treated from October 5th-October 31st, 7,053 tons assaying 
3.41% Cu., .032-ozs./gold, .893-ozs./silver. 


No 


SSS 


3d; 


38. 


39. 


40. 


41, 


Name and address of the solicitor 
or attorney whose certificate 
that the applicant is a valid 
and subsisting company and 
that the shares which have been 
allotted and issued were legally 
created and are fully paid and 
non-assessable has been filed 
with the Exchange. 


(a) Have any shares of the 
Company ever been listed 
on any other stock ex- 
change? If so, give particu- 
lars. 


(b) Is any application for list- 
ing the shares of the Com- 
pany on any other stock 
exchange now pending or 
contemplated? If so, give 
particulars. 


(c) Has any application for 
listing of any shares of the 
Company ever been refused 
or deferred by any stock 
exchange? If so, give par- 
ticulars. 


Particulars of the principal 
business in which each officer 
and director has been engaged 
during the past five years, giving 
the length of time, position held 
and name of employing com- 
pany or firm. 


The dates of and parties to and 
the general nature of every 
material contract entered into 
by the Company which is still 
in effect and is not disclosed in 
the foregoing. 

Except for management con- 
tracts, do not include partic- 
ulars of any contract entered 
into in the ordinary course of 
business carried on or intended 
to be carried on by the Com- 


pany. 


Any other material facts not 
disclosed in the foregoing. 


W. E. Bronstetter, Esq., 


Duquet, MacKay & Weldon, 


360 St. James Street West, 
Montreal 1, Quebec. 


Shares of Consolidated Vauze Mines Limited called for trading on the 
Canadian Stock Exchange on 19th April, 1960. Superceded by 
Vauze Mines Limited (No Personal Liability), on the 25th July, 1961. 


No 


W. A. ARBUCKLE Arbuckle, Govett & Co. 


(Director) 
W. W. ConnoR The Consolidated Zinc 
(Director) Corporation Limited 
W. H. GLovER Sweeney Lithograph 
(Director) Co. Ltd: 

R. E. S. GREEN Texama Limited 
(President & Director) 
H. F. Krne Consolidated Zinc 
(Director) Pty Lid: 


M. F. NicHotson The Consolidated Zinc 
Corp. of Canada 


(Vice-President 


& Director) Limited 
Dr. P. PRICE Noranda Mines, Limited 
(Director) 


Dr. C. STREET 


(Director) Hospital 


G. D. SEABOYER 


(Treasurer) Corp. of Canada 
Limited. 
A. B. YOUNG The Consolidated Zinc 
(Secretary) Corp. of Canada 


Limited 


Siscoe Mines 
Limited 


Philadelphia Osteopathic 


The Consolidated Zinc 


Investment 
Dealers 


Mining 
Printing 


Automotive 
Furniture 


Mining 


Mining 


Mining 


Mining 


Mining 


Mining 


Galas 


Mining Eng. 


Executive 


President 


Mining Eng. 


Gen. Mgr. 
Geologist 


Surgeon 


Ca 


Executive 
Assistant 


Executive 
Assistant 


Over 5 years 


Over 5 years 
Over 5 years 


Over 5 years 


Over 5 years 


Over 5 years 


Over 5 years 


Over 5 years 


Over 5 years 


2 years 


3 years 


Not applicable 


None 


STATEMENT SHOWING DISTRIBUTION OF ISSUED CAPITAL 
AS OF 3rd NOVEMBER, 1961 


FREE STOCK Shares Shares 
(a) Distributed and in the hands of the public (exclusive of the promoters, officers and 
directors of the company and their agents or truSt€€S),............:0:::scsccssssnccevsesetepenunnacwenenner 1,462,065* 
(b) Distributed and in hands of the promoters, officers and directors of the company and 
thetmacents Or CUSCEOS ceric: sa ccocetus cheeks ae MMe ao ee Orne ae 2,197,943 
"Totalifrée stocks 0 eee coeds sores Meticanaee ae ae eee eee ee 3,660,008 


*Includes Chartered Trust Company holding of 725,686 shares for exchange by Shareholders 
of Consolidated Vauze Mines Limited. 


POOLED STOCK 
(c) Held 3n pool as "per listing applicatione. 1. s1...cc.c.q nen ceam cee roe eee eaten eryeee — 


Total isswed Capital tose: 2.cdccovnenigedpees hclgee torr ceca ene ae oe Sere ae Seth ee 3,660,008 


RECORD OF SHAREHOLDERS 


Number of registered shareholders holding shares in class a..4.2...0.0.,.8.csece ete eee 427 
Numberof registeredishareholderstholding shares in class: bx..4...7 ee ee 11 
Number of registered shareholders holding shares-in class ¢....34...,......-0.-401--42-epeb seen eee ee eee None 


Dated at Montreal, the 15th day of November, 1961. 


see ea SASS = VAUZE MINES LIMITED (No Personal Liability) 
| CORPORATE “R. E. STEWART GREEN”, President and Director 
| SEAL “M. F. NICHOLSON”’, Vice-President and Director 


—_- + -—- — 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 
AS OF 3rd NOVEMBER, 1961 


Number Shares 
77 Holders of 1 — 100s ares pee Sey ee ae eee ae 5,065 
259 . “101 — 1000 ss Slee, See eee 118,752 
40 s “* “100 tde=2 000 ur Cale, aera ee oe 61,437 

8 © 20012 S000 acca re eae hee 22,064 
12 ms 30014000" Se ae ee ae 43,268 
7 oe © SOOT 5 OOO cea eter trad cater ote he are 33,499 
35 te ‘‘ 5001—up Vi) Se met rte eee 3,375,923 
438 Stockholders Total: Shares.0.ce ee 3,660,008 


FINANCIAL STATEMENTS 


VAUZE MINES LIMITED (No Personal Liability) 


(Incorporated under the Quebec Mining Companies Act) 


BALANCE SHEET AS AT 1st JUNE 1961 


ASSETS 
CURRENT ASSETS 
aS hE ere en cen faccesssensnescaesie onsatdinieroe: estes oe avsinveeesasoctea seb lrehatacrocectcaes uskesteunct $ 121,506.91 
a er tee a ete ip can onan csarunotmp kus cackesi sv biagheb>wasabaigashas caprebuasampiters weesvarsicee 2,500.00 
124,006.91 
CapITaAL Assets (Note 2) 
ial ee, Chats Wyn Re 8 Ne log 3 0 ofc a Cee a ee oo RO ae ge $140,000.00 
Minrsiplancimiprocessigi construction. .0)) Wisihn.. de. Seed. Ls SARS 403,518.82 
———_— 543,518.82 
DEFERRED CHARGES 
Deferred exploration, development and administrative expenses (Note 2) 1,119,969.82 
Cost of mining claims subsequently abandoned (Note 2) 29,300.00 1,149,269.82 


$1,816,795.55 


CAPITALSSTOCK, AND SURPLUS 


CAPITAL STOCK (Note 3) 


Authorized — 
500,000 redeemable preferred shares of $1.00 par value each 
5,000,000 common shares of $1.00 par value each. 


Issued — (Note 1) 


630-000 redeemable preterred sharesiyts 4226.6 Sin. SON AUG. SO ol. $ 330,000.00 
3 O60 OU Ste Onin ON shar esy sy uch nae eet un, Behe eactis $3,660,008.00 
TESS SD ISCOUTIT CELE Osi bee eetcateceranenodentec ane neeierni neste estan 2,424,750.00 
SS 1,235,258.00 
1,565,258.00 
PE UE UTS (OGRA era te gn Fence Ay ac Bets ada oad ppv cas6t exosek abiigp wd do sein bec 3 Loko maimps ua set 251537205 


$1,816,795.55 


The accompanying notes form an integral part of this statement. 


Approved on behalf of the Board: 


wR s,s. GREEN, Director: 
“M. F. NICHOLSON”, Director. 


AUDITORS’ REPORT 


To THE DIRECTORS, 
VAUZE MINES LIMITED (No Personal Liability). 


We have examined the balance sheet of Vauze Mines Limited (No Personal Liability) as at 1st June 1961, 
and have obtained all the information and explanations we have required. Our examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence as we 
considered necessary in the circumstances. 

In our opinion the accompanying balance sheet is properly drawn up so as to exhibit a true and correct view 
of the state of the company’s affairs as at 1st June 1961, according to the best of our information and the explana- 
tions given to us and as shown by the books of the company. 


“RIDDELL, STEAD, GRAHAM & HUTCHISON”, 
13th November 1961. Chartered Accountants. 


VAUZE MINES LIMITED (NO PERSONAL LIABILITY) 


NOTES TO FINANCIAL STATEMENTS 
AS AT Ist JUNE 1961 


1. As of the close of business on 31st May 1961, the company acquired all the assets (except $10,000 cash) of 
Consolidated Vauze Mines Limited. 


The purchase consideration was as follows: 


(a) The issue of 330,000 redeemable preferred shares of $1.00 par value. These shares were redeemed subse- 
quent to the date of this balance sheet, and 


(b) The issue of 3,660,000 common shares of $1.00 par value, at a discount of $0.6625 per share. 


2. Capital assets, and deferred exploration, development and administrative expenses are recorded at cost to 
the predecessor company. 


3. By agreement dated ist June 1961, the company granted options to The Consolidated Zinc Corporation of 
Canada Limited to purchase up to 160,000 shares of the capital stock of the company at $1.00 per share on 
or before 30th September 1964, and an additional 300,000 shares at $1.50 per share on or before 30th September 
1965. 


So long as these options remain effective, the company has agreed, inter alia, 


(a) not to sell or dispose of any Treasury shares except to The Consolidated Zinc Corporation of Canada 
Limited 

(b) not to increase its authorized capital without the consent of The Consolidated Zinc Corporation of Canada 
Limited 


(c) not to declare or pay any dividends or make any distribution of assets among its shareholders without the 
consent of The Consolidated Zinc Corporation of Canada Limited. 


4. Capital surplus represents the excess of the book value of the assets acquired from the predecessor company 
over the discounted value assigned by the Directors of Vauze Mines Limited on the books of the company 
to the capital stock issued as consideration for the purchase of such assets. 


ENGINEER’S REPORT 


REPORT ON 
VAUZE MINES LIMITED 


SUMMARY 


1. Vauze Mines Limited owns a large property in the Noranda area. It is adjoined on the south by Waite- 
Amulet and Lake Dufault. 

2. Access is by road with a railway siding two miles from the mill. 

3. Power, water, labour and supplies are readily available. 

4. Detailed geological mapping indicated favourable structures. 

5. Two ore zones were found by drilling from surface and have been developed underground. 

6. Stopes are prepared to supply mill requirements. 


7. Ore reserves are 184,000 tons grading 5.24% copper, 3.68% zinc, 0.042 oz. gold per ton, and 1.75 oz. 
silver per ton. 


8. A complete mining and concentrating plant is in operation. To date only development ore, which was 


stockpiled on surface, has been treated. The mill is designed to handle 350 tons per day and produce a copper 
and a zinc concentrate. 


9. Estimated operating profit from ore currently in reserves is in excess of $3,000,000. 


10. Additional exploratory work is warranted in the vicinity of the underground workings and, also, elsewhere 
on the property. 


11. Management is excellent and adequate financing has been arranged. 
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PROPERTY 


Vauze Mines Limited owns a block of 33 claims comprising 2840 acres in Ranges V, VI, and VII of Dufresnoy 
and Duprat Townships, Abitibi County, Province of Quebec. Descriptions of these claims are— 


DEVELOPMENT 

CLAIM NO. LICENSE LOT RANGE AREA 
1&2 Toit 6&7 VI Dufresnoy 194 acres 
1&2 7582 12 & 13 ts 1st 
P&2 7583 4&5 z 194 “ 
1&2 7584 2 Sc3 oY 2001"! 
Le 2 7592 10 '-& 11 e 106 
1&2 7593 8&9 “ 104.5 
1to4 POs 123 Sot V Dufresnoy 140 ‘ 
Liege 2 8489 8&7 VIT Dufresnoy 200 “ 
VEZ 8490 10&9 : 2007" > 
1&2 8491 121 1 7. 191° = 
1 to3 8492 5 i413 % 199 “ 
1&2 8493 6&5 3 200 
1&2 8494 4&3 % 200. 
ry 8549 igre = 200 oe 
1&2 8550 62 VII Duprat 1S5ee 

8550 1 VI Dufresnoy 


2,840 acres 


An application has been made for a mining concession covering the vicinity of the known ore deposits. Plan 
No. 1 shows the claims held by Vauze Mines and the concession area. 


LOCATION AND ACCESS 


Vauze mine is roughly 9 miles north of Noranda. It is adjoined on the south by properties of Waite-Amulet 
Mines Limited and Lake Dufault Mines Limited. Access by road is 7 miles northerly from Noranda on the 
Macamic road, then 3 miles westerly on a secondary road, and then one mile northerly along a road built jointly 
by the Quebec Department of Mines and the Company. This branch road ends at the mine plant. Copper con- 
centrate is trucked to Noranda; zinc concentrate is placed in railway cars at a siding about two miles from the mill. 


HISTORY 


In December, 1944, Vauze Dufault Mines Limited acquired this property and, over the next few years, 
carried out surface exploration, geological and geophysical mapping, and 46,000 feet of diamond drilling. This 
work failed to locate mineralization of economic importance. 


By agreement dated March 7, 1956, between Vauze Dufault Mines Limited and The Consolidated Zinc 
Corporation of Canada Limited, Vauze Dufault was reorganized and its name changed to Consolidated Vauze 
Mines Limited. The Consolidated Zinc Corporation of Canada undertook the exploration of the property and 
purchased and optioned shares of Consolidated Vauze to finance the work. 


The Consolidated Zinc Corporation of Canada Limited re-mapped the geology during 1956 and 1957. Drilling 
based on this geological work, begun in 1956 and continued intermittently to the present, outlined two ore zones 
and explored additional areas. From March, 1960, to October, 1961, a shaft was sunk, the two ore zones were 
investigated from five levels, and a treatment plant was installed. 


Considerable geophysical testing has been done in the vicinity of the area of economic interest but a survey 
of the entire property has not been made in recent years. 


On May 31, 1961, Consolidated Vauze transferred all its assets, contracts and obligations to Vauze Mines 
Limited on a share-for-share basis. 


GEOLOGY 


The property was mapped geologically in 1932 and 1933 by Dr. M. E. Wilson and is shown on his map No. 
455A, ‘The Waite Area”, which accompanies Memoir 299 of the Geological Survey of Canada, ‘“‘The Noranda 
Area, Quebec’’. 


Since the Consolidated Zinc Corporation of Canada undertook work on the property the outcrops have been 
completely re-mapped. Plan No. 2 has been prepared by Consolidated Zinc personnel from these detailed outcrop 
maps. 


Interlayered flows of rhyolite and andesite trend sinuously across the property, the general strike varying from 
northeasterly to northwesterly. Dips are easterly and range between 20° and 60°. The rhyolites are hard, flinty, 
siliceous rocks which vary in colour from green to bluish grey. Quartz eyes are common in some rhyolitic 
flows. Individual flows are composed of massive and brecciated material. The andesites are grey green on a 
fresh surface and commonly weathered to rusty green. Both massive and well pillowed flows occur in the andesite 
units. Several dykes and sills of diorite intrude the volcanic rocks. These vary in size and shape but in general 
strike north-south and east-west. The main northerly trending body is near the western boundary of the property 
and dips steeply eastward. This is cut by a diabase dyke. In addition to these intrusives, numerous minor sills 
and dykes of various compositions have been mapped on surface and underground and identified in drill cores. 


The most prominent structural feature at Vauze is a fault system which strikes N. 70° E. This has been 
traced by outcrop mapping and core logging for the full width of the property. Other faults branch away from and 


cross-cut this major zone of faulting. 


ORE ZONES 


See Plans No. 3 and Figure No. 4. 


B-1— Near the eastern end of Waite Lake a massive sulphide body, which was found by surface drilling, has 
been developed underground from four levels. It occurs at a rhyolite-andesite contact, extends from a depth of 
30 feet to 450 feet below surface, has a maximum strike length of 450 feet and has an average thickness of about 
10 feet. Principal sulphide minerals are pyrite, chalcopyrite, pyrrhotite and sphalerite. 


B-2—Some 600 feet north of B-1, a zone of intense chlorite-sericite alteration carrying disseminated chalcopy- 
rite has been investigated underground. It extends from 50 feet above the 375-ft. level to immediately below the 
720-ft. level. The upper termination is dome-shaped with diorite above. A 200-foot thick, nearly horizontal, 
dyke of metadiabase underlies this zone. One ore lense, B-2, has been developed in this zone by raising, silling, 
and underground drilling. Two other lenses with economic possibilities are indicated by drilling and will be tested 


by underground workings. A winze is to be sunk through this metadiabase to facilitate exploration at deeper 
horizons. 


ORE RESERVES 


COPPER ZINC GOLD SILVER 
ZONE CLASSIFICATION TONS % Up o0z./TON 0z./TON 
B-1 Positive 144,000 6.0 4.7 0.064 2.24 
Be? Indicated 40,000 IS — — —- 
TOTAL 184,000 5.24 3.68 0.042 1:75 


Estimated recoverable metals, based on pilot plant data, 


Copper — 9,200 tons 

Zinc —_ 4,930 tons 

Gold — 5,410 ounces 

Silver — 257,600 ounces 
MINE 


The shaft has three 5’ x 514’ compartments with five levels, No. 1 at 63’, No. 2 at 220’, No. 3 at 375’, No. 4 
at 550’ and No. 5 at 720’. It is located between the two ore zones, B-1 is serviced through levels 1, 2, 3 and 4, 
and B-2 through levels 3, 4 and 5. Stope preparation is well advanced on the 2nd and 3rd levels at B-1. Raising 
has proven continuity between levels and to within 30 feet of surface. The mine is fully equipped with rock drills, 
mucking machines, locomotives, pumps, mine cars, etc. Development accomplished to October 31, 1961, under 
Consolidated Zinc Corporation of Canada supervision is as follows:— 


1. Sirface diamond, diilitie ecm. ere oe ae oe 57,5300 b 
24 johalt, sim iiiges, (ates cotter a amen Ye ie een 1istt 
Station cuttme.equivalent.a5. 4). tae 414 
PiSi it. 
5..2 Cross-CUtting, 15. smbren tia sea te nee 2,862 ft. 
Slashing equivalent. Seanageet ean ee tens 164 
SULOTe 
Ax! Drifting ae drsune nse tien ce eee L355at: 
Slashing eqilivalertseia.. ee eee 245 
1,630 ft. 
5. Underground diamond dallines ses cae eee. 30,020 ft. 


SURFACE PLAN 


Principal items are 


90-ft. headframe with ore and waste bins. 
Two stage crushing plant with screens and conveyors. 
Concentrator rated at 350 tons per day producing copper and zinc concentrates. 


Power house with 4-ft. hoist and 1500-ft. compressor and warehouse. 


Assay laboratory. 
Combination mine dry and office. 
Powder house, pump house, heating plant, etc. 


Power sub-stations—power is supplied by Quebec Hydro Commission. 
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PRODUCTION 


Surface stock-pile of ore from development is being treated while mill circuits are being adjusted. Satisfactory 
concentrates are being produced and shipped, but data on mill performance to be expected when mine ore is 
being treated are not available. 


OPERATING PROFIT 


As the mine and mill are not yet in routine operation, only estimates of costs and production can be given at 
this time. Based on pilot plant data and copper at 28¢/Ib., zinc at 11¢/Ib., silver at 913¢¢/oz. and gold at 
$35.00/oz.— 


Estimated net smelter return is $24.17 per ton ore milled 


Estimated operating costs are 7.15 per ton ore milled 


Estimated operating profit $17.02 per ton ore milled 


Estimated operating profit from mining ore in reserves is $3,132,000. 


CONCLUSIONS 


1. Vauze Mines Limited owns a large property in the Noranda area which is adjoined on the south by 
Waite-Amulet and Lake Dufault. 


2. Geological conditions are similar to those from which highly profitable ore has been mined in this vicinity. 
3. Two zones of ore grade have been developed by underground workings and are about to be mined. 
4. The operation is equipped with an efficient mining and concentrating plant. 


5. Geologically favourable structures remain to be tested. These are near the underground workings and 
also elsewhere on the property. 


Toronto, Ontario 
November 8, 1961. oN. >. BEA TON. Piling 


CERTINICATH 


I, NEIL S. BEATON, of the City of Toronto, in the. Province of Ontario, do hereby certify as follows:— 


1. That I am a Consulting Geologist and Mining Engineer and have practiced my profession in excess of 
twenty-five years. 


2. That I am registered as a member of the Association of Professional Engineers of the Province of Ontario. 


3. That I have a Temporary Permit from the Corporation of Professional Engineers of Quebec to act as 
Professional Engineer in the Province of Quebec in connection with the surface plant and underground workings 
at the Vauze Mine. 


4. That I am a Fellow of the Geological Association of Canada. 


5. That Iam a graduate engineer with degrees of Bachelor of Science in Mining and Metallurgical Engineer- 
ing and Master of Science in Economic Geology from Queen’s University and Doctor of Philosophy in Economic 
Geology from Massachusetts Institute of Technology. 


6. That my knowledge of this property was acquired: 

(a) Asa student assistant on Dr. M. E. Wilson’s party of the Geological Association of Canada in 1932. 

(b) As a Consultant to the Consolidated Zinc Corporation of Canada Limited from 1956 to the present. 
My most recent visit was on October 27th and 28th, 1961. 

7. That I have been a Director of Consolidated Vauze Mines Limited since 1959. 


8. That I am not now nor ever have been a Director, or an employee of Vauze Mines Limited other than in 
connection with this report. 


9. That I have no interest either directly or indirectly, nor do I expect to receive any interest either directly 
or indirectly in the properties or securities of Vauze Mines Limited other than 1,000 shares which I have pur- 
chased and any additional shares which I may purchase. 


Dated at Toronto, Ontario, this 8th day of November, 1961. 


“N, S. BEATON”, Professional Engineer. 
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